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SECURITIES OFFERINGS 
NEW SECURITIES OF FERED FOR CASH IN THE UNITED STATES 


(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


January December 
1951 1950 1950 1948 


£18 GE Sides cd cnusccconccade 1,180,175 1,498,581 | 19,820,662 } 21,110,068 | 20,249,988 


Type of Offering 
PUBLIC coccccccccccccevcccccccccces 1,109,475 1,149,953 17,157,839 18,583,623 17,013,188 





Registered under 1933 Act........ 141,390 120,791 3,030,984 3,048 , 760 3,210,580 
Unregistered beceuse of: 
Type of issue or issuer....... 1,018,140 14,003,885 15,419,675 13,662,416 
Size Of 186UG...cecceccesseses 10,0389 116 ,946 107 ,864 135,673 
TwUPESORERs ccccccecceseseccese 6,024 7,325 4,519 
Privates ccccccccsccceccoescoccceccs 3 2 2,526,446 ‘ 9 
Registered under 1933 Act..s...0e o 0 


Unregistered because of: 


Type of issue or issuecr.....e. 0 } 71,041 25,750 


Purchase by limited group..... 2 2,584,390 2,500,716 


Type of Issuer 
Corporateccoccccccccccccccccccccccs 274,155 ‘ 6,292,476 6,051,550 
Manufacturingecccseccscccsocssces 38,363 148,121 1,189,349 1,414,176 
Electric, gas and water.....sssee 134,146 177,765 2,685,593 2,319 ,8238 
R@LLIOAd. ccccccccccccccesesessese 44,329 72,450 593,001 459,981 
Other transportation...csssccsses 7,549 : 340,315 
Communicatlonecescccsccessssesece 4,207 399 ,855 571,080 
Real estate and financial......e- 32,945 625 ,056 599,105 
Commercial and miscellaneous..... 2 109,621 547,336 347,064 
NON-COFPOPatCeescccccsssessvssseces 945,382 13,528,186 15,058 ,518 


United States Government (includ- 
ing issues quaranteed)....-...++. 797 428 9,687,497 1 804,320 


Federal agency (issues not 
@IOTENCECS) oc cccccccccccccecees 0 30,000 215,508 


State and municipal....sscseseees 165 , 904 3,521,610 2,907,028 


Foreign ZOVeINMENt.ccsssssecesces 0 162 ,393 116,250 





International Bankssssseecveesees oO 100 , 686 
Eleemosynary and other non-profit 2,550 
Type of Security 
Common stock.... 
Preferred stock 
Bonds aid NOteBececcecceees 
COrporate..eces 


Non-corporate... 


(See 2xplanatory Notes, page 


1/ Proltmiuary 
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SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


January December | Ss Annugh Totals 
180) i ED 


All corporate offerings......... 


NOW MONCY.cccccccccccescccsccss 
Plant and equipment.....cece 
Working capltal.ccccccccccce 


Retirements..ccrcccccccccccecs 
Funded debteccccccsscsescece 
Other dedtecccccccccccccccce 
Preferred stock...ccccccsses 


Now MONney.c.eccece ° 
Plant and equipment.....e.e. 
Working capital.cccccccccres 


Funded debdtecccccscccss 
ther Gebtecccocccccece 
Preferred stock. .cscccccsece 


Retirements.ccecee 


Other purposes.ceccccccccesece 





Electric, Gas and Water......... 


NeW MOBCYcccccccoccccecccsccee 
Plant and equipment. ...ccoees 
Working capital...ccccsscees 


Retirements.cccccccccsesssssee 
Funded debt.cccccccscesssecs 
Other Gdbt. ccccscccscecscese 
Preferred stock...ccccscccce 


Other purpOS eB..cccccccccccces 


RELLTONd .ccccccccccccscccccscsece 


NOW MONEY. cccccccccccccccsesccs 
Plant and equipment 
Working capital 
Retirements.ccccccccscassesece 
Funded debt..cccccccccsseses 
Other Gebt..ccccccccccccccece 
Preferred stock. ..cccccsscee 


Other purposesd..csccccccccccce 


i/ Preliminary 


269 , 358 


242,534 
193,102 
49 432 


25,093 
11,707 
11,460 

1,926 


Continmed on next page 


1,731 


545,887 


376,318 
269,178 
107,140 


144,612 
71,573 
70,716 

2,323 


24,957 


145,797 


112,908 
66,031 
46,877 


26 ,455 
8,401 
16,420 
1,633 


6,435 


6,193,851 


3,986,749 
3,029,149 
957 , 600 


1,874,988 
1,094,695 
651,478 
128,814 


332,114 
1,165,006 
695,434 
306 ,897 
388 ,537 
419 ,835 
117,823 
276,687 
25,326 


49,737 


5,959, 260 


4,606,326 
3,724,165 
882,160 


851,257 
542,078 
309 ,180 


422,930 
41,583 
378,627 
2,720 


116,684 





175 ,223 


154,878 
152,155 
2,723 


20,345 
5,204 


2,645,042 


1,764,184 
1,745,435 
18,749 


800 , 554 
613,112 
121,533 
65,909 


80 , 304 
587,190 
346, 242 
326,724 
19,518 
221,682 
182,641 
39,041 

0 


19,266 


2,275,698 


1,837,545 
1,818 ,560 
18 , 986 


332,303 
198,478 
98,913 
34,912 


1,726,297 
762,778 
963,519 


353.587 
4S ,498 
299 ,667 

4,422 


100,211 


2,149,672 


1,871,930 
1,840,599 
31,331 


231,819 
93,018 
87,431 
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SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


NOW MONEY. ccccccccccccscccsccces 
Plant and equipment........ee 
Working capital..cssscscesees 


Retirememess ccccccccccccccccece 
Funded dedtecccccccccsccccece 
Other Geb tecccccccccccccccces 
Preferred stock...cseecsccses 


Other purposes.cccccsccecsscces 


Commmmicationecccocccccccccccscce 


NOW MONEY. ccccccccccescccccscces 
Plant and equipment.......see 
Working capital..cccccccccece 


Retirements. cocccccccccscccsccce 
Funded debtecccccccccccsccccce 
Other debteccccccccccccccccece 
Preferred stock. c.ssseeccesses 


Other purposes..cccccsccsssesces 
Real estate and financial........ 


NOW MONEY. cccccccccccccccscccce 
Plant and equipment.......... 
Working capital......es.ssees 


Retirements cccccccccccccccccce 
Funded debtecccccccccccccccce 
Other debt. ccccccccccccccccece 
Preferred stockecccccccccccce 


Other purposes.cecscsecesescees 


Commercial and miscellaneous..... 


NOW MONEFccccccccceccccecscccce 
Plant and equipment........e. 
Working capital...cssscsceses 


Retirements. ccocccccccccccccece 
Punded debt. ccccccccccccccccs 
Other debt. cccccccccccccccces 
Preferred stockescsscsscecess 


Other purpoSes....ssesccsscvess 


December 


1950 


250,277 


238 ,621 
237,318 
1,303 


1,637 
0 
1,637 
0 


10,019 
395,745 
313,599 


312,422 
1,177 


81,102 
72,076 
7,682 
2,344 


1,044 


338,695 


302,320 
298 ,865 
3,455 


36 ,284 


272 
36,012 
0 


90 


566 ,566 


504,557 
502,679 
1,877 


60 ,855 
47,175 
11,578 
2,102 





617,682 


356,062 
7,425 
348, 658 


202,459 
76,967 
123,974 
1,517 


59,141 


147,719 
33,076 
80,925 
33,718 


112,602 


(See Explanatory Not#s, page 7 ) 


130,918 


126,463 
114,705 
11,758 


3,989 
745 
3,244 


870,320 
868,470 
1,850 


21,031 
1,153 
19,317 
561 


21 
587,180 


484,779 
12,717 
472 ,062 


49,998 
25,174 
19,722 

5,102 


52,403 
403,049 
305,619 
135,917 
167,701 

64,412 
14,648 
43,734 

6,029 


35,920 





» 88083 aedhs 8658s 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE 


YEAR ENDED DECEMBER 31,1950 
(DOLLAR AMOUNTS IN THOUSANDS) 


rs ee ee 

Name of Underwriter Participations Participations Participations Participations 

[Nunber| Amount [uber] Amount | usber| Amount [Wonber| Anount | 
0 


































Halsey, Stuart & Co., Inc. 181,952 181,952 

The First Boston Corp. 119 ,069 72,239 22,151 
Kidder, Peabody & Co, 94,952 57,077 19,135 
Blyth & Co., Inc. 87,993 41,987 27,116 
Merrill lynch, Pierce, Fenner & Beane 85 ,605 34,963 26,853 
























White, Weld & Co. 






79 ,1h3 bh 165 17,812 

















Harriman, Ripley & Co., Inc, 51,619 7,557 
Smith, Barney & Co. 41,190 16,549 
Union Securities Corp. 40, 336 13,541 
Lehman Brothers 36,780 15,59h 














Goldman, Sachs & Co, 
Stone & Webster Securities Corp. 
Morgan Stanley & Co, 

Drexel & Co. 

A, C. Allyn & Co., Inc. 


39 5307 
28,183 













Kuhn, Loeb & Co. 
Salomon Bros. & Hutzler 
“lore, Forgan & Co. 

lee Higginson Corp. 
Equitable Securities Corp. 





Paine, Webber, Jackson & Curtis 
Harris, Hall & Co. 

Dillon, Read & Co., Inc. 

Blair, Rollins & Co., Inc. 1/ 
Hornblower & Weeks 








Hemphill, Noyes, Graham, Parsons & Co, 
Rastman, Dillon & Co, 

A. G. Becker & Co., Inc. 

Dean Witter & Co. 

R. W. Pressprich & Co. 





27,276 


2h 5930 
2h,513 
2h 398 






















Otis & Co. 
G. H. Walker & Co, 
Wertheim & Co, 
Bear, Stearns & Co. 
F, S. Moseley & Co, 













Stroud & Co., Inc. 
Central Republic Co. 

Hallgarten & Co. 

Dominick & Dominick 

Schoellkopf, Hutton & Pomeroy, Inc. 









laurence M. Marks & Co. 
Robert W. Baird & Co., Inc. 





Carl M, Loeb, Rhoades & Co. 
Shields & Co. 

L, F. Rothschild & Co. 
Hayden, Stone & Co. 

W. E, Hutton & Co, 


(Continued on Next Page) 
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SECURITIES OFFERINGS 
EXPLANATORY NOTES 


The data in these tables cover substantially all new issues of securities offered for 
cash sale in the United States in amounts over $100,000 and with terms to maturity of more than one 


year. The figures represent offerings, not actual sales. However, the proportion of the total re- 





maining unsold is believed to be small and the unsold amount is composed chiefly of non-underwritten 





issues of small companies. Included in theee tables are issues privately placed as well as issues 


publicly offered, and unregistered issues as well as many registered under the Securities Act of 193 


Registered offerings as shown in these tables differ from data included in the tables 


ceptioned “Effective Registrations Under the Securities Act of 1933" in several respects, the more 

















important being: (1) only issues offered for cash sale for account of issuers are included here; 





(2) securities sold through continuous offering, such as issues of open-end investment companies and 
employee-purchase plane, are excluded; and (3) issues are entered in the offerings statistics as of 


the actual date of public offering, which is not always the same as the date of effective registratio 


Among the issues exempt from registration under the Securities Act of 1933 but included 
in these statistics are: Iseues privately placed; intrastate offerings; securities of railroad 
companies; issues of the Federal government, state and local governments, banks, eleemosynary insti- 


tutions; and iseuee between $100,000 and $300,000 in size offered pursuant to amendment of Reguls- 





tion A of the Securities Act of 1933. Dates of offering of issues in the latter category are taken 
from-letters of notification filed by the issuers and although sectual offering dates are frequently 


changed the statistics are not revised because small amounts are involved. 













Exclude@é frow the data on new cash offerings are: Notes issued exclusively to com 
mercial banks; intercorporate transactions; United States Government "Special Series" issues and 


other sales directly to Federal agencies and trust accounts. 


Issues classified as privately placed are issues sold to a restricted number of 


investors without public offering. Issues sold by competitive bidding directly to ultimate 





investors are treated as publicly offered. 
~~ 


The chief sources of the data in these tables are the financial press and documents 





filed with the Commission. 





Data for offerings of state and municipal securities are from totals 


published by The Commercial and Financial Chronicle; unlike the other presented here, these repre- 






sent principal amounts instead of gross proceeds. All figures are subject to revision as new data 


are received. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE (Continued) 


YEAR ENDED DECEMBER 31,1950 


(DOLLAR AMOUNTS IN THOUSANDS) 


All Issues Bonds Preferred Stock Common Stock 





Name of Underwriter Participations Participations Participations Participations 





Lazard. Freres & Co, 
Wood, Struthers & Co. 
Coffin & Burr, Inc. 
Weeden & Co, 
Estabrook & Co. 


Geo 


Dick & Merle-Smith 
American Securities Corp. 
Johnston, Lemon & Co, 
The Milwaukee Co, 
William Blair & Co. 


ee 
wwour 


The Dominion Securities Corp. 
Wood, Gundy & Co., Inc. 

A. E, Ames & Co., Inc, 
Phelps, Fenn & Co, 

Hayden, Miller & Co, 


ro] 
oooo°o 


Reynolds & Co. (N.Y. ) 
Riter & Co. 

Tucker, Anthony & Co. 
Folger, Nolan Inc. 
The Ohio Co. 


SakKEAs 


William R. Staats Co. 

F, Everstadt & Co., Inc. 
The Illinois Co. 

Fulton, Reid & Co. 2/ 
Spencer Trask & Co. 


~ 
Mow 
FoF 


Auchincloss, Parker & Redpath 
McLeod, Young, Weir, Inc. 
Bache & Co. 

Stein Bros. & Boyce 

J. Barth & Co, 


wou ovo 


wr 
No 


Courts & Co, 

Francis I. du Pont & Co, 
Stern Brothers & Co. 
Gregory & Son, Inc. 

R. S. Dickson & Co., Inc. 


w 


Baker, Weeks & Harden 
Merrill, Turben & Co. 
Bacon, Whipple & Co, 
First of Michigan Corp. 
Whiting, Weeks & Stubbs 


F, S. Smithers & Co, 
Rauscher, Pierce & Co., Inc. 
Cooley & Co. 

Watling, Lerchen & Co. 
Putnam & Co. 


~ 
WO@eLrm OW@OL@ @mow-ao 


Pacific Northwest Co, 
Allen & Co, 

Blunt, Ellis & Simmons 
Kebbon, McCormick & Co. 
McDonald & Co, 


673 Other Firms 
All Firms 


w 
nN 





~s @Oow 


‘© 
nm 
™m 


179, 7h6 


{2 
Number of Issues 155 


¥, Blair, Rollins & Co., Inc. was formerly Blair & Co., Inc. 
/ Fulton, Reid & Co. was formerly Maynard H. Murch & Co, 


(See Explanatory Notes, page 1) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


MANAGERS OF UNDERWRITING GROUPS OFFERING ISSUES FOR CASH SALE OR EXCHANGE 
YEAR ENDED DECEMBER 3!,!950 


aM NTS IN TH SANDS 


- of Issues Amount of No. of Issues Total 
) tnt ait Participations Managed Amount of Participations 
Seen : saneee in e Sole | Co- Issues In Issues | In Other 
: : manage Issue Mer. Mer. Managed Managed | Issues 


Morgan Stanley & Co. 5 ¢ BO 41,800 12,05 ) 538,000 34,060 3,861 
Halsey, Stuart & Co., Inc. | 170,262 174,795 7,157 oF 2 470,26 17h, 795 7,157 
The First Boston Corp. 8 38 60k 1 25 ,65 | i 315,170 6; 864 7,375 
Blyth & Co., Inc. 13 . 85,72) 0,57 5 A oH : L ) 4,800 37,187 
Merrill Lynch, Pierce, Fenner & Beane 26 3 h6,S , 14,530 | 20,433 


vi 


Kidder, Peabody & Co. 
White, Weld & Co. 
Dillon, Read & Co., Inc. 
Lehman Brothers 

Union Securities Corp. 


22,11 | 34,963 
12,322 | 31,843 
8,050 | 10,000 
9,772 | 27,008 
13,550 | 26,786 


wwo 


Stone & Webster Securities Corp. 
Harriman Ripley & Co., Inc. 

Salomon Fros. & Hutzler e375 
Equitable Securities Corp. 2 é | 
A, G, Becker & Ca, Inc. 


2,950 | 25,233 
6,550 | 45,069 
9,726 | 27,550 
75125 | 23,753 
2,775 | 14,275 


On nNrrH 





Wood, Gundy & Co., Inc. > | 1 30, 350 
Glore, Forgan & Co. ) 29 ,035 
Kuhn, Loeb & Co. ; 28 ,859 
Blair, Rollins & Co., Inc. 1, ] 28,130 
Drexel & Co. i 25,942 


5,150 
23,893 
27,25 
15,139 
3h: 069 


yoroOrFY 


Smith, Barney & Co. 23,316 4 

Eastman, Dillon & Co, ( 21,932 91; 25,064 
Dean Witter & Co. 14,921 775} 23,33h 
Harris, Hall & Co. 12,750 c 35,838 
Central Republic Co 11,420 6 18,821 


41,190 
12,808 
5,337 
29 5033 
7,659 


84 Other Firms ! . 243,030 88,349} 7,569 23,818 4h2,h51 


ooo°o°o 


All Firms 2 _i17 3,121,798 715 ,868/1,603, 84 1,894,181 432,736 | 990,947 


Morgan Stanley & Co. 

Halsey, Stuart & Co., Inc. 

The First Boston Corp. 

Blyth & Co., Inc. 

Merrill Lynch, Pierce, Fenner & Beane 


2h 58k 189 | 3,626 
0 0 ° 


40,188 14,755 7,396 
79 5239 17,119 | 10,297 
64,183 16,445 | 10,408 


Nowor 


Kidder, Peabody & Co, 
White, Weld & Co. 
Dillon, Read & Co., Inc. 
Lehman Brothers | 
Union Securities Corp. s,s 6,089 | 
| 


w 


143,251 9,0L8 
4,731 5,782 
33,186 7,91h 
2h 497 7,6L6 | 


| 
b,964 | 10,625} 8,510 
| 


HR win 
v 
YFNOrFW MOWFO OM@DOW 


Stone & Webster Securities Corp. 8,3 4,72 
Harriman Ripley & Co., Inc. I 4,375 
Salomon Bros. & Hutzler 0 
Equitable Securities Corp. | 0 
A, G, becker & Co., Inc. 583 


1h, 771 33h 
6,067 818 

0 0 
6,833 2,508 
6,312 1,636 


nNOOrwW 


Wood, Gundy & Co., Inc. ) | 0} 
Glore, Forgan & Co. 0 | 5 2,337] 
Kuhn, Loeb & Co. | 0} 
Blair, Rollins & Co., Inc. 1/ 62h 
Drexel & Co. ; 1,152 


0 0 
13,943 2,057 
5,859 2,356 
2,510 969 
6,312 2,922 


rPnmNOooO°O 
KONE O 





Smith, Barney & Co, 5 1,077 
Eastman, Dillon & Co. ’ 0 
Dean Witter & Co, | 5 2,213) 
Harris, Hall & Co. 510} 
Central Republic Co. 1,925 


17,15k 6,07C 
13,931 25126 | 
11,309 3,562 


KY OF NP 
KRPOnNOW 


0 0 
4,289 1,158 


6h Other Firns 20,81} 148,782 16,661 50,935 | 153,337 


oO 
vi 











All Firms 3 | 108,859! 320,389 


a 
w 


651,775 | 17,273 | 292,509 


2/ Blair, Rollins & Co., Inc, was formerly Plai 


(See Explanatory Notes, pare 11) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


EXPLANATORY NOTES 


The tables presented in this issue, "Underwriters of Issues Offered for Cash Sale or Exchange" 
and "Managers of Underwriting Groups Offering Issues for Cash Sale or Exchange", show the participa- 
tions of individual firms in the underwriting and in the management of underwriting, respectively, of 
issues registered under the Securities Act of 1933 which were offered in the year covered. In the 


ease of offerings to security holders shown as "underwritten" the amount reflects the entire amount 


of the offering rather than the part not taken by the security holders. The term "underwritten" is 


used in the restricted sense of investment bankers agreeing to purchase a designated amount of 
securities for resale as distinct from 2 commitment to use their best efforts to sell for the issuer, 
In the underwriting tables, bonds are valued at face amount, while stock is carried at initial 
offering price. All registered issues which are underwritten by investment bankers are included, 
whether new issues - for cash sale or exchange of other securities - or secondary distributions, 

In the case of co-management, the dollar amount of the issue is divided between the firms serving 

as co-managers. The number of issues shown opposite each firm in the "Co-manager" column will not add 
to the total shown opposite "All firms" since more than one firm is necessarily involved in co- 
managemente 


Data on underwriters and managers are presented quarterly in the same form as the annual data. 


The data in tables on EFFECTIVE REGISTRATIONS, published quarterly in other issues of the Bulletin, 
cover all registrations which have become fully effective under the Securities Act of 1933 during the 
period covered, They incorporate the terms of the offering indicated at the time they become fully 
effective. Issues registered for sale through competitive bidding are entered as of the date the 
post-effective amendment reporting the price and terms of offering becomes effective, 

The dollar amount is based on the initial offering price. However, in the absence of a known 
offering price, the dollar amount is based on the market price as of the date of effective registration. 

There are included data on both new and secondary issues registered for cash sale, exchange of 


outstanding securities and all other purposes designated, 


4eHReHRHRRHHHH ARH 


Dollar amounts which have been rounded to thousands will not necessarily add to totals shown. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR JANUARY !I95! AND MONTHLY AVERAGES (IN THOUSANDS) 


Monthly Averages 


1948 1947 


Registered Bxchanges 


Market Value (dollars) } 
Total 1/ 1,903, 3% ll 1,145,73% 1,045,052 
Stocks », 08 1,314 < 1,073,561 960,647 
Bonds i/ 1 10 36,50 5 70,467 7,502 
Rights and Warrants 2,97 2 12 1,708 4,903 


Volume 
Stocks (shares) 9775 a 9,825 45,048 
Boncs f ] ; 97,670 
2,480 


Exempted Exchanges 


BREAKDOWN OF JANUARY IS95I DATA BY EXCHANGES 


Bonds 1/ Rights and Warrants 
[ aS at cane ae 
| Principal Market Number 
Value value | Val | Asount \alue of 
(Dollars) 1/ (Dollars har Dollars) (Dollars) (Dollars) | Units 


All Registered Exchanges 3, 081,668, 563 2,966,087,493 | 119,774,559 | 112,607,532 | 135,822,178 2,973,538 2,588,579 


Chicago Board of Trade 17 17 ~ 
Cincinnati Stock Exchange 2,935,495 2,934,775 , 0} ) 720 433 
Detroit Stock Exchange 10, 568, 305 10, 562,448 698, 791 ~ 5,357 3, 354 


Boston Stock Exchange 28 , O44,,812 28,044,812 | 673,9 | 0 - - 


Los Angeles Stock Exchange 29 ,606 ,673 29,548,984 1, 374,268 Re, % 25,500 25, 329 10, 466 
Midwest Stock Exchange 62,548, 301 62,501,405 2 0 
New Orleans Stock Exchange 214,241 218,281 0 - - 
New York Curb Exchange 205,805, 393 202,484,177 1’ 03 2,290,632 3, 300, 528 1,030, 585 %I, 068 
New York Stock Exchange 2,681, 382,137 2, 570,051,654 9, 366, 52" 110,022,597 | 132,186,950 1,407, 386 2,123,410 
Philadelphie-Bsltinore 24, 3A, 0% 24,138,934 ? 21,313 184,000 5 849 3,414 
Pittsburgh Stock Exchange 3,506,07% 3,498, 808 2 59 0 7,268 | 4,401 
Salt Lake Stock bxchange 475,97 475,997 TH | - - - 
San Francisco Mining Exchanye 55,721 55,721 é - - - 
San Francisco Stock Exchange 30,911,461 30, 735, 088 2,065, 33 | 115,100 43,148 %,5799 
Spokane Stock Exchange 229,952 229,952 567,933 | - - 

Washington Stock Exchange 563,711 556,310 25,621 7,000 - - 


0 46,396 32,454 








All Exempted Exchanges 524,403 | hey 69 16,228 | 13,008 


Colorado Stock Exchange 14,204 - 
Honolulu Stock Exchange 466 , 783 7 22¢ 12,008 
Richmond Stock Exchange 31,096 > 0 
Wheeling Stock Exchange l2,R0 25 - 


1/ Since March 14, 1944 United States Government bonds have not been included in these data. 
2/ Five hundred or less. 


(See Explanatory Kotes, Page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


(JANUARY 1939 =!00) 
BY INDUSTRY GROUPS 


, | a. si 1-13-51 1-20-51 
% 
Industry Index Index Change 


COMPOS ITE 175.6 





MINING 


Metal Mining 
Crude Petroleum Prod. 


MANUFACTURING 


DURABLE GOODS, MIG. 
Stone, Clay & Glass Prod. 
Iron & Steel 

Non-ferrous Metal 
Fabricated Metal Prod. 
Non-electrical Ind. Mach. 
Agricultural Machinery 
Household Machinery 
Electrical Machinery 
Radio & Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Manufacturing 
Railroad Equipment 


PrYRWRPRNOPOPRE 
CROPAURPANHORUAE 


byyr repre nyory 
BVwe wor IQ Owrow 


ir 


| 
| 
| 
| 
| 
| 


NON-DURASLE GOODS MFG. 

Foods & Beverage 

Tobacco Product 

Textile Mill Prod. & Apparel 
Paper & Allied Product 
Industrial Chemical 

Drug & Medicine 

Petroleum Refining 


cohrobtoo | 
RBYWRRWOA? 


2.2 
2.5 
2.9 
1.1 
202 
2.7 
1.7 
0.5 


~ 
. 





TRANSPORTATION 
Railroad 
Air Transportation 


1 
Orr 
Gee 
 & 


tok 





UTILITY 
Telecommunication 
Electric & Gas 


eo 
Min &S Mmw 
er 


TRADE, FINANCE & SEXVICE 
Retail Trade 

Closed-end Mgmt, Inv. Co. 
Amusement 


bocoo 
oa 2 


bess {ds 


(See Explanatory Notes, Page 18) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
| ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
> > — 7 ee a A ee ee ee ee ee } 180 


1 


| 160 





; 140 
i 
4 


| 
ant saints i . — J 120 


SHS. THOUSANDS SPECIALISTS’ ROUND-LOT BALANCES SHS. THOUSAND S 
+200 = ia c= ee i“ — ee ee a Sees = oe 








die _|-200 


MEMBERS ON-FLOOR ROUND-LOT BALANCES | 





Se ee a) re +200 





MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 








NON-MEMBERS’ ROUND-LOT BALANCES 





ODD-LOT CUSTOMERS BALANCES 





PEELE ELL 


| 


slelelaltelsl vial 


1950 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 
(SHARES) 


Transactions of Specialists (except 
for Odd-lot Accounts) in Stocks Transactions for Odd-lot accounts 
in Which They are Registered of Odd-lot Dealers and Sy cialists 





3,143,620 362,040 

3, 594,230 460,880 

3,605,970 365,570 

34632,470 35,730 

1, 300,610 112, 350 

Total for week 15,276,900 1,666,570 


oooooco 


January 2,917,900 274,610 
4,114,550 400, 730 

3,498,430 389,990 

3,681, 800 415,550 

3,182,700 283,160 339,420 

1,175,200 125,790 111,950 

Total for week 18,570,630 1,855,650 1,932,250 


January 3,047,870 325,730 301,980 
3,991,840 349,130 358,180 

4,171,900 413,400 

3, 778, 560 414,750 

3,402,480 333,460 

1,228,090 106, 390 

19,620, 740 : :928,160 


ecoecoce cocoo°ce 


319,450 

277,840 

219,970 

268, 390 

275,100 

3 152,510 

Total for week 1,476,050 | 1,513,260 


eceoooonco 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 


Purchases ee - Purchases 
Total Short 


1951 January 132,v10 5,700 2,491,815 
385,600 25 1%, 355 2,981,825 | h 37,8 
121,000 126,500 160,890 2,810,890 2,8" 41,650 
95,200 178,284 8 2,991, 0 ww” > 46,020 
37,700 38,000 62,244 1,066,780 % ; 20,130 
Total for Week 471,510 , 145,621 3 12,342,670 d 217, 350 


January 114,800 140,155 10,150 2,296,500 ‘ 38,240 
107,600 164,847 16,450 3, 390, 540 69,240 

105,300 | 2 161,025 | 10,150 2,821,920 3 56,050 

155,700 ; | 1%, 70 16,400 2,817, 700 77,070 

64,600 | ce 34 160,075 14,600 2,646, 700 £20, < 42,600 

42,240 } 3 | 60,%u | 7,000 9lé ,330 56 25,1” 

Total for Week 594,240 | | 6 MY, 12 ' 361,252 We, 750 14,890, 190 308, 370 


January 15 118,570 ; le i 137,240 | 10,100 2,382,495 | 2,456,860 50,4380 
110,440 3 179,480 | Rl, 300 3,259,540 | 3,216,340 51,920 
139,090 | \ 57,25 : 1%, 328 | 22,500 3,260, 150 }, 34, 2 53,800 
121,700 »d j 171,830 15,290 3,038,160 2,949,530 33,020 
115,060 ¥ 162,020 11,800 2,689,275 2,680, 720 24,210 
46,500 61,280 800 967,105 | 1,000,000 11,000 


Total for Week 651, 60 2 888,178 91,730 15, 5%, 725 15,667,812 224,430 


Jamary 53,200 y } 131,840 7,000 2,271,590 | 2,149,830 24,710 

; 40 131,620 10,900 1,%3,650 | 1,717,540 25,190 

111,240 10, 500 1,717,080 | 1,6%,530 22,330 

} 152,713 9,870 2,102,570 | 2,134,657 20, 860 

&,950 122,690 17,170 1,802,150 | 1,83,650°! 27,100 

45,430 87,420 10,600 1,210,520 1,197,060 } 13,500 

Total for week : 453,540 737,523 66,040 10,867, 560 134,190 


(See Explanatory notes, Page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers! 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 


Number of| Number of| Market Value | Number of | Number of | Market Value] Number of | Number of 
(Dollars) Orders Shares 


1951 Jan. 2 | 253,700 | 10,834,584 224,648 8,680,856 104 4,128 
| 312,708 | 12,612,4% 2%, 191 9,222,227 3,589 
277,501 | 11,671,729 251,822 9,612,681 3,642 
| 427,951 | 17,742,387 13,852,113 122 4,622 
{1,271,260 52,861,134 41,637,877 41 15,981 


252,919 | 10,601,875 9,074,052 





| 337,000 | 14,295,254 10,509,636 64 

314,274 | 13,050,269 4 10,599,078 a9 
271,000 11, 722,001 9,533,934 148 
374,693 | 16,311,992 13,891, 087 144 

1,553,886 | 65,981, 391 53,607, 787 5 


90 
99 
5 
69 
rv, 
8,735 | 11,672,045 238,315 | 10,095,315 Bb 
10,233 | 13,843,041 | 289,156 | 11,489,837 12 
10, 398 14,271,20% | 318,826 | 12,553,165 97 
9,652 | 13,246,061 275,124 | 10,690,042 83 
11,978 | 15,692,960 | 346,130 | 13,589,980 93 
50,996 | 68,725,311 1,467,551 | 58,418,339 47. 
11,647,142 9,630,252 42 

23 9,997,295 8, 593,020 41 

2% 10, 530, 766 15129429 27 

25 11, 759,188 8,452,512 52 

26-27 16,222,499 12, 325,925 102 

Total for week 60,156,890 46,131,138 264 


(See Explanatory Notes, page 18) 











THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


hound=1 Transéctior >f Other Members 
All Kound-lot Spec in Steck Whict Round-lot Transactions 


Initiated on the Floor 
ies ~<a 


7 Purchases ines 
| | Total 


1951 January Vlyy 890 
847,005 

335,335 

904, 359 

404,335 

for Week 3, 786,215 


January 77,155 
785, 355 

724,070 

610, 335 

629, 330 

1, 320 

for Week 3, 322,065 


Jénuary 5 597,455 
( 667,430 

647,250 

612,090 

630,330 

393, 0 

for Week 3, 548, 365 


January 661,519 
456,265 
489,530 
540,550 
442,205 
271,265 | } 
for Week 2,861, 325 } 283 ) 293,9 


veeeeerehreenenannseneemmenes ii 


Round-lot Transactions und-Llot Transactions 
Initiated off the floor for Accounts of Nonuembers 


| Sales 
Purchases +—— nereiemiantie Purchases }— 
Total 


1951 January ! 588,015 
717, 725 682, 085 

16,5 860 79,620 

783,630 149,260 

347,700 341,680 

3,219,615 | 3,080,660 


ooooceo 


632,700 630,550 
656,155 608,665 
586,395 544,585 
477,880 437,545 
504,%0 | 494,465 
238,325 | 239,245 
3,096,215 3,005,055 


ooooce°o 


513,900 497,690 

563,290 567,705 

24,270 556,460 | 561,625 

30, 180 533,930 522,505 

39,860 539, 360 535,480 

18,100 331,480 Bake» 230 

Total for Week 154,030 3,043,420 3,029,235 


ceoooo°ceo 


January 26,130 573,650 533,910 
25,790 365,350 
23,980 419, 355 
23,135 442,925 
21,120 356, 565 
13,480 217,545 
Total for week 133,635 2,375, 390 2, 33%, 365 11,335 


oocoooco 


(See Explanatory Notes, Page 18) 








18 


THE SECURITIES EXCHANGES 


Data on the value and volume of securities sales in the first table were reported in connection 
with fees paid under Section 31 of the Securities Exchange Act of 1934. They include ali sales 
effected on exchanges, with the exception that, since March 1944, United States Government issues 
are excluded. They cover odd-lot as well as round-lot transactions. It should be noted thet most 
exchanges' reports for a given month cover transactions cleared during the calendar month an? thet 
clearances occur for the most part on the third day after the transaction date. 


Bach of the stock price indexes is 4 weighted index of weekly closing. prices of selected 


common stocks on the New York Stock Exchange related to the average weekly closing prices of such 
stocks in 1939. The weights used are the numer of shares outstanding. Base values are ecjusted 
to offset changes in outstanding shares, whevever necessary. The groups represented inciude ail 
industries which accounted for at least one percent of either the volume or value of comaon 

stock trading on the New York Stock rxchange in 1949. The active stocks chosen within each group 
give a coverage of at least 65% of volume and value of trading in the stocks of each industry in 
1949. A more detailed explanation of the methods of computation and a list of stocks in the 


present series may be obtained upon reyuest. 


Total round-lot sales reported in this section of the Statistical Bulletin include all stock 
sales effected in round lots, but they exclude transactions in rights and warrants. Round-let trans- 
actions are transactions in the unit of trading or miltiples thereof; odd-let transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, the unit 
of trading for most stocks is 100 shares; some less active stocks have < 10-share unit. On the New 
York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, 
or 10 shares. 


Tetel round-lot sales effected on the New York Stock Exchange are consistently larger than the 
round—let volume reported on the ticker of that exchange, inasmuch as the ticker or "reported" 
volume fails to include certain types of round-let transactions ordinarily amounting to from 5 to 
10 per cent of round-lot sales on the exchange. 


Tetal round-lot sales on the New York Curb Exchange differ from the round-let volume on that 
exchange reported on the ticker, for the ticker or "reported" volume includes the round-lot sales of 
rights and warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in these tables include only those short sales which are restricted under the 
Commission's or Exchange's rules; "exempt" short sales are included in total sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their 
firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they are reg- 
istered include all round-lot transactions in an issue by a member for his om account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for the odd-let 
account are excluded, as are transactions for the member's account in issues other than those in 
which he was acting as specialist. For specialists who also act as odd-lot dealers in certain 
issues, round-lot trades for their odd-lot account are included with round-lot trades of odd-lot 
dealers in the succeeding item. 


On the New York Curb Exchange, round-let transactions of specialists in the stocks in which they 
are registered are not directly comparable with the round-let trades of specialists on the New York 
Stock Exchange, since on the former exchange odd-lot transactions are handled solely by specialists, 
and the round-lot transactions of specialists resulting from such odd-let transactions are not segre- 
gated from the specialists' other round-let trades. 
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INVESTMENT COMPANIES INVESTMENT COMPANIES 


MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 


Total - 213 Companies 131 Open-end Companies 82 Closed-end Companies 


“3950s 1950 1950 | 19% 
Fourth Third Fourth | Third 
Quarter Cuarter Quarter Quarter 





Registrants' Sales and Purchases of Own Securities 





Capital Stoc 


Sales 
Number of shares 15,899, 377 17,820, 224 15,705,009 12,76, 365 19h, 24 62,971 
Net proceeds (dollars) 1L7,011,899 | 115,716,559] h,bih,223 | 115,120,760 2,597,506 586,799 


Purchases | 
Number of shares 10,500,153 } 9,151,990 10,157,658 9,101,962 42,795 50,028 
Net cost (dollars) 82,858,358 | 66,930,770] 82,241,756 66,162, 58h 616, 602 768,186 


Balance y/ | ' 
Net sales number of shares 5, 298,92) | 3,377,346 5,2h7, 351 3, Ash, hO3 151,§73 2,9L:3 
-net proceeds 64,153,471 48,785,789 62,172,567 b8 967,176 1,980, 90 
Net purchases-number of shares 
“net cost | } 1@1, 387 


Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance Y 
Net sales -principal amount 
~net proceeds 
Net purchases-principal amount 
-net cost 


9 
Portfolio Changes during Period 2/ 
(Thousands of dollars) 


Purchases 


Sales 
Balance Y 





Nature of Assets at Close of Quarter 
(Thousands of dollars) 


Cash and cash items 7 162,040 98,119 95,55L 63,921 
Government securities 197,762 128,90 68,821 | 
Securities of other investment cos. 100, 259 is 5,1%6 95,123 


Other securities 4,450,057 2,212,678 2,071,137 252375379 
Other assets 14,635 h80 776 14,155 | 





~ 


y Represents the excess of sales over purchases or purchases over sales. 

y Excluding purchases and sales of Government bonds, 

3/ Including receivables, 

ote: The data in this table were obtained from quarterly reports filed pursuant to Section 13 or 15(d) of the Securities 
Exchange Act of 1934 and Section 30(b)(1) of the Investment Commany Act of 1940. Such reports are filed by manare- 
ment investment comoanies registered under the latter Act, except companies which issue periodic payment plan 
certificates or which are sponsors or depositors of companies issuing such certificates, The renmorts are filed by 
fiscal quarters which in must cases correspond with calendar quarters, When a fiscal quarter is not a calendar 
quarter, the renort is grouped with the calendar quarter in which the period ends, These data incluie all companies 
reporting for both the third and fourth quarters of 1950. Figures in this table may differ from figures which 

appeared in earlier issues of the Statistical Bulletin because uf the receipt of amendments and additional reports, 

| or because reports have not been received from some of the companies previously represented, Fourth quarter assets 

presented for closed-end companies include third quarter data in the case of two companies which have been granted 

extensions of time in which to file. A comoany for the purposes of this report shall be each fund which files 

separate reports with the Securities and Exchange Commission. 


Stl142 











